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Business structure. What types of business

structures are there?
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Corporation — Anonymos Eteria (AE): An Anonymos Eteria is a legal entity
in which the liability of a shareholder is limited to the amount contributed
to the share capital. This entity is the equivalent of the French "Société
Anonyme" or the German "AG" and enjoys the highest status in Greece.
Limited Liability Company - Eteria Periorismenis Efthynis (EPE): An EPE
is a hybrid of an Anonymos Eteria and a partnership and is similar to the
French Sarl or German GmbH. An EPE resembles an AE in that it is
regarded as a legal entity separate from its partners and it has limited
liability. An EPE resembles a partnership in the manner decisions are
made.

General Partnership - Omorythmos Eteria (OE): A general partnership is
an entity in which all the partners are jointly and severally liable for the
debts of the partnership without limitation in liability. There is no
minimum capital requirement. The capital may be contributed in cash or
in kind, or in the form of personal services to the partnership.

Limited Partnership - Eterorythmos Eteria (EE): A Limited Partnership is
similar to a General Partnership, except that the liability of the limited
partner (eterorythmos eteros) is limited to his contributed capital. At
least one partner must have unlimited liability (omorythmos eteros). If a
limited liability partner is engaged in the management of the partnership,
he loses his limited liability status.

Private Capital Company — Idiotiki Kefalaiouhiki Eteria (IKE): A Private
Capital Company is exclusively liable for its corporate debts, whereas the
liability of its partners for corporate debts towards third parties is limited
to the amounts specifically mentioned in its Articles of Association.

Joint Venture — Kinopraxia (JV): The term joint venture (JV) is used in
commercial practice to indicate the cooperation of individuals or legal
entities for the purpose of pursuing and carrying out a specific project. A
joint venture (JV) is not recognized by law as a separate legal entity. If
registered with the General Commercial Registry, the J V is considered a
union of persons and acquires legal and bankruptcy capacity.

Sole Traders/Freelance Professionals: Individuals may carry out
operations in Greece as sole traders or freelance professionals. They are
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fully liable for their operation’s debts and obligations. Registrations are

required prior to commencing any activity.

Data sources. Where can | find information about a

company?

Corporate information is available at the General Commercial Registry

(GEMI): www.businessportal.gr (in Greek)

Credit Checks. Where can | find financial information

about a business?

You can obtain information on the financial state of affairs for companies

and industry at the General Commercial Registry. There are also

numerous private reporting agencies offering credit checks.

Judgment Search. Can | find out if a business already

has a judgment against it?

Normally you find this information in a credit report. Credit reports are

offered as a service online.

Contracting. How do businesses contract with each

other and which documents do you need if you have

to go to court?

Depending on the available documents and if the open debts are disputed

by the debtor, it is possible to apply a payment order at court or initiate

court proceedings such as a lawsuit, preliminary measures or filing for

bankruptcy.

In order to apply a payment order, you will need at least one of the

following:

A

> > > >

A notarised acknowledgement of debt

A private acknowledgement of debt with tax stamps

Original bills of exchange, promissory letters, bounced

cheques

A copy of the invoice and proof of delivery, possibly in original, signed
and stamped by the debtor upon receipt of the goods, or any



document from the debtor or the transporters proving receipt of the
goods.

In cases of regular lawsuit procedures, copies of the complete contractual
documentation should be available, starting with the contract, orders,
order confirmations, delivery notes and invoices.

Retention of title

Under Greek law, a seller of an asset can agree with a buyer that the seller
will retain title in the asset until full repayment of the price by the buyer.
In certain finance transactions (involving car dealers or other similar
traders), security arrangements can be put in place entitling a financier to
exercise the seller's rights under the retention title. Security
arrangements of this type need to be considered on a case-by-case

basis, considering the nature of the asset while also taking into account
the extent to which the asset can be traced by the secured creditor.
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Letter before action. Do you have to send a demand

REGISTERED COMPANY .
letter to a debtor before going to court?
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General good practice dictates that a warning notice should be sent
where possible.
The warning notice should contain:

A The name of the creditor and the basis of the claim



p>)

The total amount of the claim, including any penalty interests

>\

Prescription on how to transfer the payment, i.e. bank account etc.

>\

A warning that the claim will be enforced through the enforcement
authority in case the claim is not settled within from the date of the
notice

A Information on how the object to the claim if not acknowledged be
the debtor.

If this measure has been taken and the payment still has not been made
after a notice period, the creditor may file for enforcement.

Can you claim interest and collection costs from

customers if their payment is late?

Late payment interest may be charged to the debtor on the first overdue
day. The Recast Directive 2011/7/EU, which stipulates that payments in
the EU must be made within 60 days, was transposed into domestic law

through Law 4152/2013 (which retroactively entered into force on 16th
March 2013).

In contrast to the regulations set forth in most EU member states, late
payment rules in Greece are very comprehensive: in general, payment
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terms in business-to-business transactions must not exceed 60 calendar
admin@bakering.global days unless otherwise agreed by contract and provided that the delays
are not grossly unfair to the creditor. Beyond this point, interest may be
TELEPHONE due as negotiated by the parties. But in any case, the law allows creditors

to charge an automatic interest rate approximately from 7.0% to 8.0%.
+44(0) 0207 8711790 The transposition of the Recast Directive 2011/7/EU into domestic law

entitles creditors to charge a flat EUR 40.00 collection fee when payment

WEBSITE is late. However, it is uncommon to do so unless a claim is brought to
bakering.global court.
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Limitation period. How much time do you have

REGISTERED COMPANY before you must start legal proceedings?

05787114 Commercial claims have a time limit of five years, starting from the

original due date.



ADR. What forms of Alternative Dispute Resolution

are available and are they compulsory?

In Greece, generally, ADR has not been developed. This out-of-court
practice is virtually unknown.

Articles 208 to 214 in Chapter One of the Code of Civil Procedure deal
with the attempt at conciliation which may precede the filing of a lawsuit,
although is rarely used.

Court Proceedings. What forms of court proceedings
are available, and do you need legal representation?

Payment Order:
In order to start the proceedings, a payment order needs to be applied at
the court of first instance or with the justice of the peace according to the
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